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We will answer:We will answer:
• What is financial aid?
• Who can get it?
• How much can I get?g
• How do I apply?
• What happens next?What happens next?
• Where can I get more info?
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The Value of a College EducationThe Value of a College Education

• According to the US Bureau of Labor g
Statistics in 2009, average yearly earnings 
are higher for college graduates

$69,056
$53,300

$32,552

High school Bachelor’s AdvancedHigh school        Bachelor s        Advanced
Diploma  Degree Degrees



Class ofClass of 2011 (912011 (91 Seniors)Seniors)Class of Class of 2011 (91 2011 (91 Seniors)Seniors)
• 99% of WCS Students attend College

• 81%   4‐year colleges and universities (51% of 
these will attend Christian institutions) (C/O 10these will attend Christian institutions) (C/O 10 
had 72% to 4‐year, and 56% to Christian schools)

• 18% 2‐year colleges (C/O 10 had 26%)• 18% 2‐year colleges (C/O 10 had 26%)

• 1% Entered the Military or Technical College 
(C/O 10 h d 2%)(C/O 10 had 2%)

•• Total amount of financial aid awarded: Total amount of financial aid awarded: 
$$$649,705.00$649,705.00



Goals of Financial Aid ‐ Affordability

• To provide Access ‐‐ regardless of income
• To provide Choice ‐‐ regardless of cost
• To Recruit ‐‐ desirable students

Consider Net Cost not Sticker Price

Private school vs. public school



What is financial Aid?What is financial Aid?

• Money to pay for college or universityMoney to pay for college or university
– Grants

Scholarships– Scholarships

– Work‐study

L– Loans
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Free Application for Federal Student pp
Aid (FAFSA)

F• Free

• A standard form that collects 
demographic and financial information 
about the student and family

• Use it to apply for federal and state 
student grants, work‐study, and loans

• www.fafsa.ed.gov



FAFSAFAFSA

• Information used to calculate the Expected• Information used to calculate the Expected 
Family Contribution (EFC)

• Colleges use EFC to award financial aid



What is the Expected Family 
Contribution (EFC)

• Amount family can reasonably be expected to 
contribute

• Stays the same regardless of college

• Two components

– Parent contribution

– Student contribution

• Calculated using FAFSA data and a federal 
formula



Financial Aid FormulaFinancial Aid Formula

Cost of Attendance 

‐ Expected Family Contribution     p y

= Financial Need



How much federal student aid can I 
get?

In general, depends on your financial need.
• Financial need determined by Expected Family y p y
Contribution (EFC) and cost of attendance 
(COA) 

• EFC comes from what you report on FAFSA
• COA is tuition, fees, room and board, 
transportation, etc.

COA – EFC = financial need



Principles of Need AnalysisPrinciples of Need Analysis

• To the extent they are able, parents have primary y p p y
responsibility to pay for their dependent children’s 
education

S d l h ibili ib• Students also have a responsibility to contribute to 
their educational costs

• Families should be evaluated in their present financialFamilies should be evaluated in their present financial 
condition

• A family’s ability to pay for educational costs must be 
evaluated in an equitable and consistent manner, 
recognizing that special circumstances can and do 
affect its ability to payaffect its ability to pay



Financial Aid ApplicationsFinancial Aid Applications

• Free Application for Federal Student Aid 
(FAFSA)

• Cal Grant GPA verification Form

• Institutional Financial Aid Applicationpp



FAFSA on the Web

• Web site: www.fafsa.ed.govg
• 2012‐13 FAFSA on the Web available on 
January 1, 2012

• FAFSA on the Web Worksheet:
– Used as “pre‐application” worksheet
– Questions follow order of FAFSA on the 

Web



Student Financial Aid (SFA) PIN( )
• Web site: 

www pin ed govwww.pin.ed.gov

• Sign FAFSA electronically

• Can request PIN before 
January 1, 2012

• Not required, but 
speeds processingspeeds processing

• May be used by 
students and parents 
throughout aid processthroughout aid process, 
including subsequent 
school years



Tips Before StartingTips Before Starting
• Read instructions
• Do not complete and send prior to January 1st
of Senior year
D t d t h t t l t d• Do not need to have tax returns completed

• Can use estimates however you must revise 
after taxes are completedafter taxes are completed

• Do not have to wait until accepted for 
admission

• All info “as of the date you complete the form”



Frequent FAFSA ErrorsFrequent FAFSA Errors
• Parent and student social security numbers

• Divorced/remarried parental information

• Income earned by parents/stepparents

• Untaxed income

• U.S. income taxes paid 

• Household size

• Number of household members in collegeg

• Real estate and investment net worth



Other Federal Financial Aid 
Programs

F d l P ll G t• Federal Pell Grant
• Federal College Work‐Study Program
F d l P ki L• Federal Perkins Loan

• William D. Ford Direct Loan
Subsidized Stafford loan– Subsidized Stafford loan

– Unsubsidized Stafford loan
– Parent PLUS Loan for Undergraduate StudentsParent PLUS Loan for Undergraduate Students
– Consolidation loans (to combine federal 
education loan debts)



Federal Stafford Loans
• Students are eligible regardless of credit history
• Repayment begins 6 months after student leavesRepayment begins 6 months after student leaves
• Subsidized Stafford Loan

– 6.8% fixed interest rate (as of July 1, 2012)
– Government pays interest rate while student is in 

school
– Based on need
– $3,500‐$5,500 depending on year in school

• Unsubsidized Stafford Loan
6 8% fi d i t t t– 6.8% fixed interest rate

– Interest accrues while student is in school
– Not based on need
– $5,500‐$20,500 depending on year in school and 

dependency status



How much federal student aid 
can I get?

• Federal Pell Grant: 
– Does not need to be repaid
– Up to $5,550 per year

• Federal Perkins Loan• Federal Perkins Loan
– 5% interest rate
– Subsidized by the government
– Must demonstrate need

• Federal PLUS Loan (for parents)
– Fixed 7 9% interest rate– Fixed 7.9% interest rate
– COA minus other aid received

• Federal College Work‐Study: 
– depends on funds available at school



Cal GrantCal Grant

C l G t• Cal Grant 
– California residents only

– High school sends GPA verification form that 
student turns into Miss Bolling 

l l b h d– Family completes FAFSA by March 2nd

– www.csac.ca.gov





COLLEGE AID

Miss BollingMiss Bolling

Guidance Counselor

Woodcrest Christian High Schoolg



Financial Aid Calendar
Senior Year of High School

J /F b l f id• January/February ‐‐ apply for aid

• March/April ‐‐ receive financial aid award 
l f llletter from college

• May 1st ‐‐ reply date

• Summer ‐‐ apply for loans

• September ‐‐ classes begin, aid applied to 
account



Financing a College EducationFinancing a College Education

C bi ti fCombination of resources ‐‐
– Family

– Federal Government

– State Government

– College

– Private Sources



Paying for CollegePaying for College
Historical approach
• Work, pay as you go, or save up enough money

Current approach
• Past ‐ save start early, systematic, plan ahead
P dj lif l i• Present ‐ adjust lifestyle, current income, grants 
and scholarships

• Future ‐ loans long term payments• Future ‐ loans, long term payments



College AidCollege Aid

• Academic ScholarshipsAcademic Scholarships

• Other merit‐based scholarships                            
athletic music art leadership etc‐ athletic, music, art, leadership, etc.

• Endowed Scholarships

• Need‐based Grants



College AidCollege Aid

E h h l ill t ll h h id• Each school will tell you how much aid 
you can get at that school.

• Once you decide which school to attend, 
keep in touch with the financial aid office 
to find out when and how you will get 
your aid.











Other SourcesOther Sources

• National and Community Service• National and Community Service 
(Americorps)
V t B fit• Veterans Benefits

• Military Service Scholarships (ROTC)
• Bureau of Indian Affairs (BIA) Grants
• Vocational and Educational Services for 
Individuals with Disabilities (VESID)



Private SourcesPrivate Sources
• Local community organizations
• Alternative education loans           
• Employers
• Internet

Small scholarships add up!



ScholarshipsScholarships

• Check out our website:Check out our website:
– hs.woodcrestchristian.org under Guidance tab for 
a list of current scholarshipsa list of current scholarships

• www.fastweb.com

h l hi• www.scholarships.com

• www.findtuition.com







Helpful HintsHelpful Hints
• Apply
• Beware of scams
• Pay attention to deadlines
• Role of student
• Importance of gradesImportance of grades
• Compare – Net Price Calculators
• Ask questions!• Ask questions!



F d l I T C ditFederal Income Tax Credits
• American Opportunity Tax Credit – up toAmerican Opportunity Tax Credit up to 
$2,500 per student for families with incomes 
less than $160,000 (joint filing). Only 
undergraduate students.

• Lifetime Learning Credit – up to $2,000 per 
student for virtually any postsecondary 
education and training, including undergrad, 
graduate and professional schoolsgraduate and professional schools. 

• www.irs.gov/formspubs/article/0,,id=240085,
00 html00.html



Special CircumstancesSpecial Circumstances
• Change in employment status

• Medical expenses not covered by insurance

• Change in parent marital status

• Unusual dependent care expenses

El t /S d T iti• Elementary/Secondary Tuition



Money Saving Tips
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Money Saving TipsMoney Saving Tips

• Health InsuranceHealth Insurance

• Textbooks

l l• Meal plan 
– Options and plus dollars

• Housing options

• Transportation optionsp p





BIOLA University











Financial Aid Information on the InternetFinancial Aid Information on the Internet

• www.collegeboard.com
• www.fafsa.ed.gov
• www.csac.ca.gov
• www.finaid.org
• www.college.govg g
• www.students.gov
• wwwmappingyourfuture orgwww.mappingyourfuture.org
• www.salliemae.com
• www nasfaa org• www.nasfaa.org



Questions?Questions?


